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CuHxpoHusaumsn NMNosopotoB PbiHKa
- CesoHHOoe Bpemsa no NaHHy

Neil A Costa

W. D. Gann 6bin1 6€cCcnopHO KpyNHENLNM PbIHOYHBIM aHaIMTUKOM U TpenaepoM B Mupe. B nepsoli
nonosuHe 20-ro CToNneTms oH Aan HeMano yanBuUTENIbHbIX MPOrHO30B.

"aHH 3apaboTan okono 50 MMANMOHO A0NapoB, TOPrys Ha GOHAOBbLIX M TOBAPHbIX PblHKax. Mbl
HMWKOrAa He CMOXEM y3HaTb TOYHO, CKOMbKO AeHer caenan MaHH, TEM He MeHee ero AOCTUXEHUS B
aHanuse pblHKa OrpoOMHbI.

MHOro ntoaen BHeECNM 3HaYMMbIM BK1aZ B aHanu3 LeHbl 1 06beMa, TeM He MeHee Haubonee
BneyaTnsowme oTKpbITUS FaHHa nexaT B 06/1acTy npeackasaHnsa AaTbl U AaXe BPEMEHW pa3BOpPOTOB
pblHKA. FaHH UCMO/b30Basl MHOXECTBO METOM0B AN1S MOJIyYeHUs AaTbl, KOraa pbIHOK MOXET AaTbh
BEPLNHY Win e aHo. OH nckan AaTbl, Ha KOTOPblE YKa3blBasM HECKO/IbKO METOA0B OAHOBPEMEHHO,
370 1 byaeT gaTol pbiIHOYHOro passopoTa. OAHOM U3 TakMUX TEXHUK 6blNO TO, YTO OH Ha3Ban
'Ce€30HHbIM BpeMeHeM'.

Y10 Takoe ce30HHOe BpeMAa?
@aHH onucbiBan ero creayolwmm ob6pas3om:
Ce30HHbIe MI3MEHeHMUS aKkLmi

MHOXeCTBO OTAeSIbHbIX @KLK NMoKasbiBaoT 3HAUMMbIe OKCTPEMYMbI COrjlacHo Ce30HHbIM
M3MeHeHMAM, KOTOpbIE OMUCLIBAKOTCA CreayoWwmnM o6pa30M:

31UMHSAA YeTBEpPTb HauMHaeTcsa 22 aekabps, a 15 aHeln cnycta - 5 1 6 aHBaps - BaXHble AaTbl B
Havane Kax4oro roga, Koraa akuMm 4acto AenatoT IKCTPeEMasbHble MaKCUMYyMbl TM60 MUHUMYMbI U
MEHSAIT HanpaBneHne TpeHaa.

Cnepys aTon mogenu, MNaHH ykasbiBan Ha 5 desBpans, 21 mapTta, 6 Mas, 22 utoHsa, 7 nonsa, 8 aBrycra,
23 ceHTA6ps 1 8 HOAGPS, Kak Ha Ce30HHOEe BpeMs AN U3MEeHeHUs TpeHaa.

OTyero MaHH cBSA3bIBaN NPUPOAHYH CE30HHYI LIMKINMYHOCTb C 3KCTPEMYMaMU (UM pa3BOPOTHbLIMMU
TOYKaMM) pbiHKa? EXXeroAHbI CE30HHbIN LMK BAUSIET HE TONIbKO Ha CE/TbCKOXO3SIMCTBEHHbIE PbIHKMU
(ceB, ybopka ypoxas nocne ' ce3oHa pocTa', 3aToBapvMBaHue 1, TakuMm o6pa3om, nageHune LeH), Ho
TakXe 1 Ha apyrue pbiHKM (HanpuMmep, HedTb 3MMON AOPOXe, Korga ee 6onble Tpebyetca ans
OTOMNEHNS).

[aTbl, ynoMsaAHyTble [@HHOM - CpeAHMe, KOTOPbIE MOXXHO MCMOb30BaTh KaXabli rog. YTobbl nony4nTtb
6osee TOUHbIE AaTbl, HY>KHO MOACTPOUTb UX K TOYHbIM AaTaM YeTblpeX r1aBHbIX €XerogHbliX Ce30HHbIX
W3MEHEHWN - NTeTHee COSIHLEeCTOsSHME, 3MMHee COMIHLLEeCTOSHME M MapTOBCKOe U CeHTAbpbckoe
paBHOLEHCTBUSA. BoT TouHble aatbl ansg 2000, 2001 1 2002 rogos. Mbl NpMBOAMM NULLb AAThI,
oTcTOAWME ApYr OoT Apyra Ha 30 rpaaycos:

Oatbl 2000 2001 2002

AnBapb 21 20 20
®eBpanb 19 19 19
Mapt 20 21 21
Anpenb 20 20 20
Man 21 21 21
MoHb 21 21 22
Wionb 23 23 23
ABryct 23 23 23
CeHTa6pb 23 23 23
OkTab6pb 23 23 24
Hosbpb 22 22 22
Oekabpb 22 22 22

[aTbl, BblAeNeHHble XNPHbIM LIJpI/ICbTOM - CO/THECTOAHME N paBHOAEHCTBUE - 6onee 3HauMMblI.
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Ba>XHO MOMHUTb, YTO 3TO NULLb OAMH U3 MHOMMX MeTOAOB [@HHa, NPUYEM He caMbli CUSIbHbIN.
Ce30HHOE BpeMs MPUMEHNUMO KO BCEM OUMKBUAHbLIM, CBO6GOAHO TOPryoWMMCs pbiHKaM. OHO He
NPUHUMaET BO BHUMaHME peasibHbIX LMKI0B OTAENIbHOMO pbiHKa. M-p MaHH He A0Bepsn HUKaKkoMy
OTAeNbHO B34TOMY MeToay. OH yunn CBOMX CTYAEHTOB: "...BCeraa UCrnonb3ynTe BCe npasuna'.

Kak ykasbiBan aHH, CE30HHOE BpeMs KaXkAblli ro yKasblBAeT Ha BaXXHbI€ MOBOPOTHbIE MYHKTbI HA
JIMKBUAHbIX PbIHKAX, HO €ro Hesb3s UCMN0J1b30BaTb, KaK OTAE/NbHY TOProByt CUCTEMY. [aHH He
pEKOMEH/I0BaN TOProBaTb B 3TN AaThbl 6€3 NOATBEPXKAEHMS CO CTOPOHbI APYrMX MeToAoB. MonyymB
TaKoe MNoATBEpPXKAEHUe, ciefyeT 3aTeM PacCMOTPETb LieHY U AMAnas3oH TOYEK COMpPOTUBIIEHMS, a
TaKXe CaMo COCTOSIHWE pbIHKA.

MoMHUTE, TOProBns No 3TMM AaTaM - nuwb dopma Bbibopa MakcMMyMa U MMHMMyMa. Ha Yonn-ctput
rOBOPSAT, YTO "NOBLbI BEPXOB M HM30B 6yayT Bbi6poLleHbl C pbiHKA", N eCTb Macca NoATBEPXAEHUN
WCTUHHOCTM 3TOM NOroBOpKM Ansa 60NblUMHCTBa Tpeniaepos.

Y KeHa lepbepa (Ken Gerber), yBaxaeMoro B Mupe akcnepTa no MaHHy, ecTb ABe wnanbl. Ha ogHomn
GonblUMMK 6yKkBaMu HanmcaHo "TPENEP". Ha apyroii, Takxe 60MblUMKU GyKBaMu -
"MPEOCKAS3ATEJIB". KeH y4YnT CBOUX CTYAEHTOB, YTO OHM OHW HUKOrAa He AOJ/KHbI 0A4eBaTh ABe
WASANbl CPAa3y W UYTO OHW AO/KHbI BCerga 3HaTb, KaKylo WAANY UM cleayeT oAeTb B KaXAbln
KOHKPETHbI MOMEHT BPEMEHM B MpoLuecce aHaan3sa 1 Toproenun. Ero Mbicib Xopowo yCcBOeHa
npoHuLUaTebHbIMK Tpengepamun!

Ce30HHOE BpeMsi He siBnsieTca Yaweii CBaToro Mpaans, TEM HeE MEHEE ero BaXKHO MOHATb Mpu
nsy4yeHuun pabot B. [I. MaHHa. Ero cnegyeT noHMMaTb, Kak CPeACTBO MPOrHO3MPOBaHUS MOBOPOTHbBIX
TOYeK pblHKa. 3TO TaKXe 0CHOBa ApYroro MOLLHOrO MHCTPYMEHTa NporHo3upoBaHus MaHHa -
COJTHEYHbIX FpaaycoB.
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